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1- Breusch, T. S; Godftey, L. G. 2- Feasible Generalized Least Square (FGLS)

3- Non-spherical disturbance

63,5 55500 1y die « Jsane Sla e BBl 35,5 L0l ge 4 dns e OLES 555 108 5T Sl WlEs 3 oty ¥

a5 S o3lial ol 5l ilslssS = bl e Jpe b 3l il bl plenal 5 4 3 O g1 (51 s

S 2SSt g (sl S o €I OLS ol s (2S5 e Sl 51 S50 slacbs, sl ealy
NAAY (gl 1T e TIVETIS DTAL 53,k Obr 5 O gl

VY



FoUu‘ﬂ;jwdu‘ja}/a@wujj_dwLM

WA Jle 5o 52 Lo 5 (548 Ll sl 5 Slape Bla 05 S5 S A J s

tsLl fLM = o e s JREAAE
<zl SR '
WAy | osaray [ vassire NN C
o5y | aonisr | eemso (Ll 313l slams) Sl s ay Xy
SYAY | OFYOVAYY [ A YoeA) SV 5 LYY O3 ey S AY
SVVA|OSRAVEATY | —AYYR Y IV B e pwes S AY
YAS | viteyss | rfovevo (g ) S sS Jomn sl 5 ke S
YT | feovyony | yveorry Sl e Ji Cms Dy
NN ersey | oreoeve) [k k(5 2y e s s g | BT
SYAY |ORVER e NSNS 2SS (L S) e tdes s g5 | FOS
R"=./vfy R'=./vr¢ F=or/vs DW=1/a40 35 sl
R'=./vy¢v R'=./v.6 DW=1/vry S35 Sl
Sl W =laalie sl UL IVINAYA i e

e 3 ks Ay i ol ol S5t Oles el s 4
Lo e Ao o ok | Slls S 2ol ke o 3550 0 o 83100 & ¢ s
A Jsdr 53 45 5,8 il AS 5 oS 035 534 0185 o 1) dde 3 (b
T 51 o 5 g 35S Jooun Uit e Sl e iy S (5l ke
(Le)S) (B pan bdos S g 58 OISl oy o (R Candy m AS Gl ie
Gl 25 o e oo d 55 Klen AS (gla e o il sdd E1S s
e plie b b apanly e (b d Sl el il (A s piie ol b oS

S R s 1y it Cand s (e 83 g0 e 5 dlons | e
E(E[DY =-, X¥ = Af = Av =S =Ff\=F5f =) =, = vaas1¥4

Ay i Caly slre Ol b G5l Sleas bl sl sl =
Heteroscedasticity Consistent Standard Error (HCSEs)

ARR}



Sl o 33 ey il g s il e3lati] Ll

E(E[Dy =1, Xt =+ =Faf =) = B, +Bpy = V1251 141 V051 TF = VT YVY
Bpy = E(EDY =),--) ~E(e]D¥ =¢,--) =1vas 1 ¥¥
Aelsn 3ol Bl o g e pane Kos 5 3L JSLS ISl e il
ol S Gy 00 JELE 5 el Sy i3 VARE s 1 (S 2 lsen)
Lea3ld o5 8 53 Il 3 8018 el 5 das e (553 U lpa AVOY w1y 5,50
o 35505 by Spa WOP il i 5l el Al o 28l lem slacSS w
o Sl Tl J S ey e i iy S s e s s S
(St Gl sl dles 55 Jos 65 pan Ol AS 5 ol 5 Sl pite Koo
plomil by Loyl bt ol Y 3 et i pas ol b G s o O g0
el 0al 4 J s 3 3551 5 ol m .S

VAP s i b 5 aliss GLalsb 8l s Slappe Bl 05 S5 el & s

vl [ s s i e gl
s Ao i
AV | ovovevse | oroarey b s C
ore WYY | VAVARLY Ol 513l slaws) Sl sl ak Xr
Y0 | Taass | —xarsrr/a Sl B F o s S A
\rAD Y5 Y O/ \WEFAV S5 a5l 3l slaws Go
YA | Yoverse [ AavEYYY St ey e D\
YIAY TYVEND/O | AYYVVA/Y DIl oy o 3l Cn Dy
na | vy [ yrsraes Il S e 3 BT sl R
STAY | TRV | VYONRE/E | G s S b e s T i S sy e s | FYY
Y/ ¥V YAS PV LYNARR7AS sl el 8 s Fs\Y
Y/eV YV ve Y VAVYOO/Y DR H\
-Y/a4v YAYYA M/ EARARATAAE e gile H\?
R"=./f.# R'=./f.v F=a./A¢+ DW=1/a0) 53 slassbel
R'=./.v¥ R'=./.17¢ DW=\/v\o 35 et Slaeslel
Sl VYA =laalie slaws L, VWATIWY 35 Las

o



FoUu‘f,ﬁ;jwdu‘jz‘}/a@wuj/g_w&iau,a'

Silwdas 9 Joho (U5
lm Vsl 4S5 o cpl 4 s S eslind (gl 5l dde oLl sk
SSE 4 AP Jl 5o plsy 5 S il 53 4500 glaslsls IS Gl e
oslizal LU s pl b oo 5l de iluans SL51 gl ol sl | 5 (goluans

Dghp i m s Sy 4 UGl pl el

\T+h s sy
E Z(Yt_Yt)
U=

_ t=n+\
\ T+h oy | T+h asy
H Z (yt) H Z (yt)
t=n+\ t=n+)

3 &S

ok (sileand Yy G550 =V

Y (a8l Gim) a3ls lis = y{

.:ﬁjﬁ@Q)ydju@coT)sdgujZ)jazh

e UM Gl sl Sl 45 55 m e 5 w0 Ol oo 1y U (6l b o
e Sl S L S e e US 5 by b das e e UP 60,5 L e
L bs e sy ool UTHUTHUS =) Sl o)lsmn s a0l o Jols
s ol el ey Slen e glalls saias 0Lis UM w58
U s L Jas e s sl 2 S Jon s G 5 L 5SS
Gl solme US ullssS U s e 5o o Zalgs ol Jile Ul siias OLES
o Uil 0l e a5 U>o (sl ol oo o slalls (5,531l
o, UM, U T ) St W {F UC=y,UM=U%= 4SS Syse
Sl 3l ol s ol g A3l 55 e US 550 5l 5 5y

ol ool Vo s s ol 5 6 e sl ol 5

V&



Sl o 33 ey il g s il e3lati] Ll

WAZ Jl 5o ols) 5 o Glaslsl ln Gl sed 0553 Goluand s Ve Jodar

B (6t el S
_ B A i . U G 6 | ltalin sles o
US boloss | s bl | UM R s
UNADG: | AO\Y+ | fee¥e | oATAYEY v Gt Bl
AOAT. | ATYAVO | +/eeeedd | OV YA | ey, sl s

S ol L ks e e i 6l BB e la lie (B8 s (bl
das o Olis Gaslh plaada et pslie dloee .l CAYY ol 6 g sl Sl
e e s a3l e S0 (6 oS Al 5 a0 glalls s oS
2 sl Collae 5 o dalee b jio & 55 ol (UM =270 0F) cis
Lsﬁﬁfhf%w\ﬂt{.w\@:ﬁﬁjww&MJL,..{J;L{)U;F)\@@I
Ao s AY 51 G aST o sl atdls annly pae S P 05 st Sod8 (Jde ol
1y Jtize ool 3l as U =2/ AFAD (uslolssS s am o Job ol g e s
i 53 Jab el e sy lagl il gl asls bLS 1o, S ey
lalas Cud culon g /NVOY il pliay, Lgu)ljjlﬁ-ﬁc)uulﬁk;fﬁxﬁ
e e g Bl e S0l sl s Sl ) it
A3 i ol sl s sl e 5 s ko Los (UM =0/0 002 90) oS
ol bl S e b dad e jastls do s
Sl b ds et s ol xals oS plal gl Ll ol 5
et Lasl sl IS 5 108 slr 05 5 aleal (55w 500 G pshie ol s S
5 G sl sl gl bl s bl bl o gnlgniny 4 se FIHNE
Oliabol (gl (N Jsdisr) sl s 4 sdalis V0T 5IYAY (L5 5w o oliuy,

S 53 o3 Ve sl B IS 4 e e e 11

Y



FoUu‘f,ﬁ;jwdu‘jz‘}/a@wuj/g_w&iau,a'

WA o 5 plws)y 5 e sl sl ¢l 4.3‘}4&3".}.!?')(4.:5}. G gad) amele 53100V Jgu

Sl sl
odd Gime D400 83101 | bl gl mal )l elid r 46 pas 83000 slgriiy (a3l G ya3) anal-
s, S :Lm:.c\c]e.»-='/.40 b T
Sl g0 Connd =/0
V50 N (233 s / Lot &) = +/0 Y0 YEAVY VEQ Y
VYT | Y4y

&uud\ﬂbuwiﬂmsm&ou@f‘uﬁ;\yu@uw
ol o amal 03,8 plalid guns by 1, 5l a3 QNS (6 e dnals o | i
Olas (850 Lo s QAP (8331 dde bl (64 (SIS0
deo 3 VY ol s el Sl s Gl 5l 36 llas ol ol sl a3y () i
W ol i Ll Uty &3 o gl glaslsls slp el 035
by aeales sy o ) VY sl gl (6,88 Gl 51 5L gl 5 ds s
Wb wasss el i Llg e clis golgdn Jde 5 i, 45 b S dosd Ol o
&S plabis s 5l V0 dens b ol

ol bl sy ylgils  cloix! 9 soladl Sy S 59
Cord g (g Ogomend glaadie wlal 5 018 o ) a sl clasl Coxsy
P e P O NI R LI TRWRP .11} SOV PRCIN P
5 slael i oS 5 ML Sluas )l slas! Sed O smean _pla uiie
R (S Jme 53 ahy HLS 4 IOl 5 L e (S S e S
S sl S 5 ol ol S e W) ek lulid Oltiels Slatie S s e
el s VY sl 3 5 0k s sl 5 (66 bkd sl syl gl (sl

1- sample Size Calculator: research-advisors.com/documents/SampleSize-web.xls

WA



Sl o 33 ey il g s il e3lati] Ll

VWA Ol 5o i Lot 5 sliws, 5Ll VYTA 5 (5 e gl VI

Sl b Ao s . . e A
o | Gt - B g PR
oV/vY SYITY 3 RS SEX HS
Y/YY YV/or 03 : -
YO/AY Y/ 0 el JELS BIP =R GUVRNICIN | FY JLINS P JOB_HS
oV v 04/¥0 e Sl P e 05U s MS_HS
Y4/YA VAN sy sl Sl sy s 3l g Cns EDU_HS
VIAD Y JLave Sl 5s

VEIYE YV/SV Jle 0 BY .

YOYE | Y JEVe GO A e AHS
O/fO | YASY JlaVes BV o

FVINS TY/¥Y e LK

o A Saa.clle SP slast sl SIZE
VIAG Yo/oY JECER

Y/44 v/t B e

/A0 | AfVA sl L

ANO o e }:; Al DL EMP
Y/ 0 q./9% A 333l S g s s -
YY/A¥ a/e ¥ JERCHIS TN

INTID AR e S5 e byl 6 5 HOUSE
ov/T¥ #Y/74 o e O 5l 5eS

TAN YA o e e GO o )

VIV oy sf,u V0 G o e e st e S
VYO /A e A X B0

/YY YV 5,05 e 551 H)
FO/AQ Y+/00 sl SRl Hyo
T1/44 Y/Ya sl sl eile Hys
Ta/Y¥ A/ RSN | FY)
YY/Y VB I | S e b )3 odes llas Fry
Y/VY 51\ (i g5 2 1) Glawwr S5k Frv

VAY V3 e S (o) (b s e S s 55 F¥)
Ve/BY YT cb By F¥Y

ARR




FoUu‘f,ﬁ;jwdu‘jz‘}/a@wuj/g_w&iau,a'

IR PR IR A . . S
by | st < 7 o
YOV OO/ YA (2545 b 58 Ffr
O4/VY . A S Fo\
VY4 . Jiss8 o . Fov
Y/of N2 T (L) Ppan bos 22 15 For
Yo YA (2S44) aeb 58 Fo¥
Y&/ fY OVIVO sl asdy 8 Fsy
VYA N 3yl b s Fs¥
Al . 3,05 655 0 ng ) ) i Fsa
Yo : S GRS e o S e 2 5 8 e
N0 . 5l =S Fsyy
VoYY /v syls a8 3 S Fsyy

G o 593 o33 VIO 53 0 e oo WOT Ao 3 $Y/0 (g e Ll sl VYo

el s o)l gl o 51 o ¥Y LS oS ol J sl ladls O
2L3 St (5ot i Sl Sl Sy o Ao 3 O 1 508 Ukl ey
el bl A3 ol (o500 OF 4 SIS il a5 10 tdas o OLES | 05 S o
T U & T KTV R B P e EpCRpegy P LN SPS SEPPRE
\ATAREPRF OS] LS o b e S el 5l Colam sl g am e Sl
e 9,5l Ol o w55 3l o (il 5 3l sely LSl Ol e Ao
\AAGRTS|SW-DR e SURNINWSTE A7AZR W L Py Lol doys Yo oS das o OLES
YY/F T 053l ks Sl Ve 51 5 5 5 Ao s YAR/S 5 Jle Ve B 00 Aoy
Tt 2o T iler Bawdo o Fro i b G (6 e ot gla)l sl 5l do o
QF/A 4S ol Jb= 5o ool 8 (2l 5l Ghe Slasl sl (Ks Ao s Vo 5o i i b
Joe sla (S Al 8 2 51 568 Jela sl s s s bl Sl Sl ds s
oS Jomes bal gl ol 5l A3 OFY oS das oo OLiS , Sde sla )l 5l i S



Sl o 33 ey il g s il e3lati] Ll

o s ¥ 4(1_3]4)_:4@ jlj_?ngj_imadjl.u‘_}sj'\ Lo, PYIY Llanils pased
Sl i Sl il e e V0 LV o3 O 5 e e Ve B O
I3 53 Ao 3 WV 5035 e sl el a0l o3 +/F 350 L pl ol slaVIS
Lo b cdsul gl o Saan ok Blanils sl dle 0 S
OLis s s L)l sl 550000 Wesls s o Ol 2l S5 sla g 53 asl g
VY 5 s ol 5 el idias wlae b plaolestl 53 a0l Ao ys YA/ &S das
Ailandls S5 S s T SIS e el s Ao
uoijluﬁaw/\du;wou@&u,)L;u)lj;us)pﬁwmgu
Ll sl e 31 o3 YO/ 05 O3 S o ao s FY/Y 53 00 Sy
Ao 3 VIAD ¢ g 3555 5 51 sl gy sy VY ol LOT as s 0V Jels
3 YEITO (L 00 B o p3 VXY Il ¥r 51 508 05,8 ol Ol e
Sl a3 BVIAS (poman A5l Jlw Ve 51 5 A e s 00/F0 5 JLu Ve B 0r
Sl sl s o8 5l Law do n YWY @8 oo L K ol 88 sla il
e pliwsy s Glasl Sl 5l as ;A i oS S8 Ol S e e £ o
Sl S LS 1l esed GO S Joee el gl Ao )5 AY/P Al 8 Yl S
gesle s e s Lyl s 3 VY S das e Ol @l_:.l ‘<=l):l{ Vs

Ll e 51 cmlos 0T Ao #/YY 5 dsls B sl Ao ys 18 5 sl U

(Sl 4009 9 (5 5 R (SN R
byl gl 85055 s WWAS Jle slaesls gl 1) slad o g3 plalis gy cdlis ol 5o

Ll;—J.A);l_aa)\}_'.l}d@@&&&\d}fjsjjj.ﬁsﬁ\ﬁ\dil:.w})}dﬂ;u

O 51 Sl aliwsy 5 e sl sl tuaid 5l ol S bl Il pg

'Y



)‘oUu‘/,.ujgadu‘ju}/a@wuj/g_wbiauw‘

Aol e Gl e dab 6 ol dab 5l eS > b (ST ol o S0le oS e
s o=l s a3 ), Sl b Camer IS 4 DML Sl s
Ll Boloo 5o ol 5 gt SIS S e o Gl S350

S cd Ol 5 Sl ol 5 g e el s dajlsls gl i ol b
Sl Sas § b g0 nl Lol wnld (Jsl dib gls il el ol i
SAVL s @ (adllas ol 53 0l a3 8 a0 53) (S JS Yo 51 8 b &S S50
ik 5 b e SRl oles ol bl il (bl SRl g JE YT O e
by sl Glp S Sl o sl 0 b el S e 03 e
Lol iy 5 g 3 5dome L?Jﬁl{gjipéyj\ S dalg olsy s o B talS
3 S e el e b ge al il o RIS I e g 8 B 15
L il Ol bl S alge [l U1y ie 2alS sy (uiedis dab, il
MMQM@&J‘&)J‘Qid\fr)‘y:b-éfjjaﬁ.laa-w.:.ﬂ\;

Obj—.’ JLL)_}JW‘ M)b QJ).: U’:iL.’. LQL) ‘1"“")3)‘)‘[)' 6’1...»:).1]«& M)J db}; JLi)
)\.}[_1)J_&‘)bc\ﬂu)\yb-deydﬁlicu)‘fl:-C,Mﬁﬂ&}\y&ch.w
LP;@QJ)_'J_Epw)&_?)SeWw\eM&uuéu)‘fB))bduéﬁj
1 seala )l 5l ol gls Sy s ‘Oirﬁ“ﬁﬁ Flas omb s i S
S g 505 0le3 535 53 5 el DL Ypoms & Sl sl 4 x5
(sl 5 G el s i Ll (gl el )50 5 sladie 45 s e OLES
ae Cde 5l U gl 1 el o3 S plabis zaps 4 15 1,8 5 as )5 AV 51 A

JM}J})G@J;WO‘}JJ\JJLJ@‘QJ} M)JY’)‘fvs‘ﬁﬁL)L:w

\YY



Sl o 33 ey il g s il e3lati] Ll

wlobs Osllae 85 L 5 mle by sy, sl 1) 1,2 Ll e cdlie oalgiy
Y
J‘)‘Jh:)‘)jj_a.d.j‘)‘:)_:‘j\fw‘c);‘ﬁ“)Ls»wMJ}\jbd)b(éﬂécjﬁ.&‘)ﬁ
3 4B S Jlanl Sk 5 s (55,50 Gl Jel 3 ks 36
b slgdn (pl Pl oS e s 1) (o g ke S5 b ulul b gla sl
laslilo 5 olSa ay slaosls Sl aslinal b Lajl gl suzen (2l canlllan ol sl
G b Ol L hedda £33 5B el (San Sas el Sl Brs g oS 5 Sl
sl sool S eS sl Jad mles g 55 5s 35 50 Sl ISl slias 2alS
L glals s o glalsls OTL S crul Joe 5 i, 50 b
e S Sl LS e g ol dxdlas (50 5 S Je ol s
L Ul aS gl S an epls 1wl 5wl e slasl il glaples clax s
.J.-sg_;;\}u)g@gﬁdwg,,.,.gybwiww;vs

\YY



References RES T gl

05 ool Wl :)ﬂﬂ OYAR) 5 .58 wle 5 Al (g, 5 0l -
Yoo e elbblb adle o 8ils Ot galaml slajia s dabdaad Ol )

e sl 3hasls gyl sl e Ol ((VYAD) L5 can,y —
du‘_;..a‘,;_; K) Olallas l.—.n}a cLhﬁL'v\)LL u:; Ladda LSL‘;.»I‘) BE) ‘)\J'l‘ BE
SOk o (SE5L

slaslplt ghlaib gl (i, (OVAY) g lBgs mst 5.z Obs) -
bty Ol elazsl 5 oola sl glaaddie il Ol ol (5,6
N0 (ssladdl

d)"“—ijﬁ a_a.p-}?) ir.‘..a:\.‘a.‘:ﬂ GLAJJJ (YA d A))Jt.i: 3 d Ld\}:&aMJL?' -
(8olasl | gel suills

CJL:»AW o> Q\J_j‘l DL J_iﬁ ‘_QJ_:fa)‘.L-\ A(\Y‘VV) R ‘JJlS }\Jl.\;— d
A (S50

Ol 5o 8 la el ng_fa)'l.x.}l OYAY) 0L 5 cd_"blS slalas -
Dl 84t g AYVA(BIYPY) i el s BISCE i Lo plgl 5 )08

LSLA)‘};G o= J_:U C”‘)‘}; sj_>u A(\Y’Af) R} 66}5k_) 9 ) c@\f}bk\;— -
V)V e Ol s gsbasl sla jha g5 debbad Sl

Gl L gals 5l b el ol 31 g S slutl (\YAY) Lg olBgs it -
Sl 55 0l s sl s 2 (S LI o5 5 5D 1Lk
wwlidss €)_l.¢ =l ol Y¥alas r.':....:u} ;"‘J i..:,h dhua}u
s 15T ol

lgaib 5 oLl (gdwsda (OVAV) 1 Sl Ly ol3Sg s e -
BV (G850 Al ma s el sl

V8 L Gl als, ol &S eIl (VYAA) .l.ca\j;‘_;jf..:‘- -
O 5 (S 5L b s Ol g ed byl sl 5 ol
QXA GAYAY) Ol ol (5 ggor Soa 3 5 sla]

\YY¥




References RES T gl

XY (S5 Al mags Ol gl 5o b (6 Se3l bl COYAY) 5 (65 gamms —
e ‘J‘;@-? c&'ﬁ‘ L) .LJJA @jj 9 ,&5 6ﬁ§aj|.ﬁ| OYYAS) .9 (SO pan —
O Gl dag g b ol LT (CNYAR) Ol 1 bl 55 5 —

Sl aalys g asuin 5 685l il i (NYAR) (1l Ll S e —

0L (54

Ahmed, A.U. and Bouis, H. E. (2002), Weighing What’s Practical:
Proxy Means Tests for Targeting Food Subsidies in Egypt, Food
Consumption And Nutrition Division, International Food Policy Research
Institute.

Atkinson, A. (1994), Measurement of Poverty and Differences in
Family Composition, Econometrica, 49.

Castaneda, T. (2005), Targeting Social Spending to The Poor with
Proxy—Means Testing: Colombia’s SISBEN System, The World Bank,
Social Protection Discussion Paper Series, No. 0529.

Coady, D., Grosh M. and Hoddinott, J. (2004), The Targeting of
Transfers in Developing Countries: Review of Experience and
Lessons.

FAO. (2001), Targeting for Nutrition Improvement Resources for
Advancing Nutritional Well-Being, Food and Agriculture Organization
of The United Nations.

Fishliw, A. (1995), Inequality, poverty, and Growth: Where Do we
stand? Annual World Bank Conference on Development Economics,
25 -39.

Foster, J. E., Greer, J. and Thorbecke, E. (1984), A Class of
Decomposable Poverty Measure, Econometrica, Vol.52, pp. 761-766.
Gordon, D. (1989), Identifying the Poor: Developing a Poverty Line for
Jamaica, Jamaican Poverty Line Project Working Paper, No. 3.,
Planning Institute of Jamaica, Kingston, Jamaica, November.

Grosh, M. (1994), Administering Targeted Social Programs in Latin
America: From Platitudes to Practice, World Bank.

Grosh, M. and Baker, J. (1995), Proxy means tests for targeting social
programs: Simulations and speculation, LSMS Working Paper, No.
118, Washington DC: World Bank.

Grosh, M. E. (1993), Five Criteria for Choosing among Poverty
Programs, World Bank, Working Paper, No.1201.

Grubbs, F. E. (1969), Procedures for detecting outlying observation in
samples, Technometrics, Vol.11: 11-21.

\YO




References RES T gl

Hoddinott, J. (2001), Targeting: Principles and Practice, International
Food Policy Research Institute.

Jensen, H. and Manrique, J. (1998), Demand for Food Commodities by
Income Groups in Indonesia, Applied Economics (30): 491-501.
Narayan, A. and Yoshida, N. (2005), Proxy Means Test for Targeting
Welfare Benefits in Srilanks, World Bank.

Raithwait, J. and Ivanova, A. (1999), Russia: Targeting and the
Longer-Term Poor, Vol. II, Annex 4, Report Number 19377, World
Bank.

Ravallion, M. and Chao, K. (1989) Targeted policies for poverty
alleviation under imperfect information: Algorithms and applications,
Journal of Policy Modelling, Vol.11: 213-24.

Pindyck, R. S. and Rubinfeld, D. L. (1990), Econometric Models and
Econometric Forecasts, 4th ed., McGraw-Hill, New York.

Tabor, S. R. (2002), Assisting the Poor with Cash: Design and
Implementation of Social Transfer Programs, Social Protection
Discussion Paper Series, World Bank.

Tarsicio, C. and Lindert, K. (2006), Designing and Implementing
Household Targeting Systems: Lessons from Latin American and The
United States, Third International Conference on Conditional Cash
Transfers, Istanbul, Turkey, June 26-30.

Time Series Processor, (1991), Version 4.4, Reference Manual.

Time Series Processor, (1991), Version 4.4, User’s Manual.

White, Halbert, (1980), A Heteroscedasticity-Consistent Covariance
Matrix Estimator and Direct Test for Heteroscedasticity, Econometrica,
Vol.48: 817- 837.

\Y#





